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AT SMALL DECLINE

vo Weakness, hat Weavy Buy-
ing seems to Have Run
Tts Course,

OUTHE IS

eotton thowed indications yesterday
at the heavy buying of the lust week
a4 run it course, but about the only
widsnea of this was the irregularity of
There was no weakness in spite

INDEPENDENT |

| months,

=leen

#the Tt that on one decline to the
& et Basis for July offers of big blocks |
Jied to Dreak prices through that level:
wo oloem represented a trifling net loss
fap the ddad

e Lief strength of tha situation Ja

partel entirely by conditions govern-
fouthern holders, If

g act 1l eotton.
avthing, #ra more independent than
eer I spite of the fact that contracts

ave atvanced nearly three-quarters of
. cent in the lsst ten days, the buying
amis 11 the Houth has advanced about
; points.  1n other worda sellers of
edged cotton are a=king about & cent a
sornd more than they were asking when
wtices were only three-quarters of a
ant lnwer

American milla are not buying freely
& thia level, however, and while ex-
arters teaem to be in the market for
consonal lots the scarcity of freight
wam taoes the purchases uncertain,
e amount of American cotton afloat
r Livernool ts placed at 247,000 bales,
galnet AZEAN0 last vear and 248,000
wo vears ago. It may thus be seon
wat for tha thine being at least Livers
wo going to get cottuon on a falrly
armal scale

™era was no particular featurs to
we neck end flrures. The New York
wion Fxchangs placed the into sight
rap the weck at 210,000 bales, agauinst
The

WA 000 last  NPAr. totul for tha
cascr 1# 10 000,000, againet 10,436,000
ast vear

Cpipnecs’ taliings of American ecotton
wothe weol were 220,342 bales, agalnst

e 260 last vear, The total for the
eap 'a H.200000, against §.,400000
ast vear

The market clozed rteady
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M. ncal moarket for spot cotton was guiet
! uncharem!s puddling, 1) %M. Southern

* marke's as oftically reported were un-
rangsl ' Y0 poiuts mdvancs. New Orleans,
o valveston, 12.10c.; Savaanah, 1le.;
demph s T« Augusta, il wwe ; Houmon,

i
Tia Now Orisane markel closs] gtenle

Open-High-Low-  (los-
t in
1 1.5

VisinesE o #pol  cotton, with |
advance at 7 81d. Sales, 4,000
8000 bales, including 2
imerican  Closed steady
Opan- High: Taw. Clos
in L) et ing
Marh-Aorid.. T T
MarJune. ... 7 7 by
y-Aug...... 5.8 757 b U
Wt .Nov.. T tany
The 11! A M bids to L! ol weres:

March, '1 4% ; May, 11 %c: July, 12027 O
eher, 12 1%  The market there {s due to
ien todur ‘4 1o 2 pointe airance
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MARKETS. |
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Wheat Firmer—HAuallish Crop and
Export Advices,

During the greater part of yesterday's
meesion there was a fair degres  of
!-!rl'nulh displayed in the wheat market.
Encouragement s stil found in the ac-

tion of the lst by those who have as-
»ulmml a4 more friendly attitude as to
Pricea on the theory that the heavy re.
serves of old wheal have been suffl-
clently advertised. In the future the short
lew crop prospect and the extent of the
foreign domand will be dominating face
!‘l‘r_l'a. The trade was Impressed with the |

ulhinmon advices giving the amount
of wheat in mills und elevators at 162..
qno.nuo bushels, against 88,000,000 last
year and the previous record of 118,
000,000 bushels. Thess figures, with the |
farm reserves and visible supply, sug- |
Fest that thers are 600,000,000 bLushels |
In the country, but It 1a evidently felt 1y
many quarters that rapld disnppearance
of wheat may be seen in the next few |
) and farmers will hold tenn- |
ciously with the materlally shorter win-
ter wheat erop {n view.

Tt is realized that C
Amount of wheat still . 5 AT
that foreiguers are

large
‘::lnhﬁ u'mrlltﬁl'd. and
INE  preferstv o

that fleld due to the superior qu;nlu‘:- :.!
Canadian whent.  Moreover, the fear = held
in certain quarters that shipping conditions
are against a grest ontflow of grain  In (his
regard, it s noteworthy that the export
wheat yesterday amountsd tn

about 1000 bushels snd the principal
check sgainst & moderstely larger volume
of business was the rairvad congemion and
the unseitied vessel room situation Foreign
marketa were quite excited rwrrrlu. with
advances up to 6e. A bushel, according to
private reporta, in reflaction of the searcity
of spot grain at English centres. the chaotic |
shippl conditions being bullish from the |
standpoint of grain importers |
The exports of wheat aixd flour from Amar \
fean inta ‘"“1.[“.. wrek wers 9.6 (a0

bushals, CCLY (0,00 o the precedine
week lnd.‘!ﬂl\fm i year ago ."m?- July 1
the total { 000 0 bushels, againet Ost

) 00 (et year. The shipmemts of wheat
from the Tited Siates 10 thin time have
been @,000,000 bushels less than those of
year ago, thus conclusively showing the
popularity of Canadian whents deapite tha
fact that the selling price of the grain across
the border Is much higher than the low
grade wheat in the American Sonthwest

The trade was remindml of the bullish crop
situation by the Modern Milier statement. |
which told of impostant insect damage mn|
winter killlug in Illinols, Missouri, Iudians |
and Ohle, {

Corn =The undertans was qnite firm, with |
buying for speculative acconnt showing some |
incrense.  Shorts were disturbed by the fre
quent rallies in wheat and aiso by the reports
that the consumption of cortn was very heavy
at certdn Industrial centres, due to the e
mand for alcohol. A fair farm movement did
ot result in much pressure The interior re
ceipts of corn so far thi= week approximate |
492,000 bushels, against 209060 a year ago |
Bradstreet’s estimates exports sinee July 1 at |
14,000,000 bushels. againat 21,000,790 jast yoar

Onats.—The market was firmer in aympathy
with advances in other grain. There was &
fairly good export inquiry, bul business was
preciuded by the ratlroad eonditions Country
offerings were small and receipta are runping
under those of last year

Provisions —-Further speenlative demand was
reportad and there was & larger cash husiness

reported  Hog prices were raised 100 Prouit
taking cheched the upturn in product
Chucago pirioes:
Open: High. Loaw. Cloe. Prew
Wheat ! ing eal, eal T
MAF. ccoeeeeee 1l2lg  1ii8y 104 1114 114
JULY . ivsneias 110 O, Juadg  1IDRg 109y
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May. 11.19 1.18 11.18
Juir . 11.83 40 1.2
Ri
May 1213 1216
July . 1.5 1.2
New York wheat prices were: Cloe
ing.
May verne 1?2

CUSTOMS DECISIONS.

COTTONS —Cattons imnortad from Stckers |
Feldmuhle of Manchester, England, were not

TLast Tast | y to |
- indervalued when entered hers. according to |

,.."n'; :Wi'. u':':.‘f- a reappraisement decision handed down yes.
g ot p o' on | tesday he Judge Cooner of the Board of Gern. |
J‘.;| e eral Anpraisers  In thas decision the Gener al |

808 et raiser wriles: ‘U4 Mk ETay cambre

1.%4 unbleached plain, entersd st 1 Vg 1

b piece of 6 years Dhscount Sl per oent - Add
Norlola %3 L% ! pacling. No advance ket |
P i ¢ SILK DRESS - The antersd fareign mir |
leterior receints mlﬂmk-. rolaare o ailk dress (miported hers from G |
Re. Jae Giletie & Co. of T 1o heuvily advancsd in |

esima year Btocks.  year | alsement decision hinled Jown yes

\ggmes o 4 151871 1960 | & FRADDE Lia Board of
bt e b s ‘egs | terday by Judee Fischer of the Hoard OF
o Tonle ... 4 = nag | General Apprasers.  Judge Fischer writes: |

1 ~ie ... R 18,707 S trirgd. one al'k Apess, Agnes, entered at o

sniton .30 P 1719648 sdvanced 1.1% francs.  Discounts 10 per cent |'
Estimated port Lant and & pep cont. AA came ™ Thix dress was |
receiits 1o-day week year. | avidemtly cousmignad to some large firm hers |
£.000 10 7,000 v £2°5 | as & mode) |
$ 1,39 8,314 SILK NETTING —An advancs is male on
erday were 20132 bales, Total | the foreign market value of wsilk netiing m- |
. Swa0a bales. Total | portad hers from Simon May & Co ot- |
tunghsm. England, accoriing 10 » |

lay, with

top grades
ranted Unsa ted irm and readlly taken.
ar ! for storage uot e0 active on ace
tree rocel from thae Interior.
Yenovate showe! falr buying
¢ stock
extrae,
g . firste,
e, G wAie r thirda,
EAS A H I

Rie;
Ablgeardilye,;
80w 3lc.; un-
prinie ta cholce,
! extrae, 32 @32lse.,
1A Iwe.; firsts, 20, @
i thirde, 276 by
prime,
6% @p27c; firsts,
packing «'ork,
: No. 3 2:@23%c
futs, twins and ched-

export wovement
wrtion, bui the difficulty
Ar space prevants a more
isles quiel. Young Amer-
firn Prices: Kiate,
il specluly, 18c.; av-
, current muke, !’hl.e.:
i 18 ; twins, 17

® 180

| Fischer

of table | ju
O her Yines wers active and |
| =The Board of United Stales General Ap
| praisers held y'rm-rdu that cotton collar and
T.adles | cufl sets and

weares and Armer. | hl-";iﬂfl.tlml'l Yo anie
wroperly taxed for du
siEher | Diels ua articles in part of tuckings at the

ers nek!ng premiums | so-call

| the rate of but 15 per cemt

33 |
daleles | pars
Htate ' proiest

o 20¢. ¢
podtals, 184 G 18 e current
« #1530, cholce, 14% @100,
b - e narket was steady yestars |

tothe apening, bu' was weak wt the |
fliwoig fres «ailing on the part of |

market 1s extremely sensi-

i [t

i\ subject te frequent changes |

“ing the course of & day’'e trading. | the correct

| handad down sesterday by General ,n-'pn aiser |

6, e whtte =11k
and black silk Bruseels
eah, entered &t 20, advanced 1o

per Discounts 2 per Of0L and

« per cent. Add shooks and packing i
TUCKED COTTON COLLARS AND CUFTFS

In this reaporaisement rulivg Julge
s = inch

cotton coliare made in part of
artad by Mills & Gibh were Im.
by the customs offi.

ate of 80 per cent. ad walorem under pars-
:I'lhh =58 of the tariff act of 1412 The board
sustainge a protest of the importiers for llltlz_I;
fication of these artleles under paragraph 3

TG 28lzc, | me cotton wearing apparsl with duty at the

33@3vc ;| rate of 3 per cent. ad valorem

25 |

i interest
o

4 . CAMERAS —In a devieon of
t'“““toot';ln photocngraving and commer
al photographing trale the Board of ten.
aral Rr- wa, serg gesterday lowersd the duty on
Cooke process pricms These wrtlcles

were anseaned ,M duty by Collector Malone
at the rate of 55 per cent ad valorem under
the provision for “optical fnseuments wnd

frames and mountings for the same’’ 16 para
: ﬁtu-h ot of the tarlff nct of 1815

The boar!
at they shoul!l have been taxed W
g W i ad valoremn under
aph o as ‘‘photograntie caneras and
thereaf '’ e decislon pustains &
of the Taylor-Robinson Company, who
testified that the articde in guestion s pa=t
of 8 camera and that all cameras used for
eolor work have the prisms attached per-
mAanently P
CLO-CLO RRAIDS —H T Mnacy Co. have
ust won before the United Stides '1 t-u.l;l '«’.l
y oms Appeals in & controversy fuvelving
e aat ol msiflontion under the tarff act

taek frum norther p of 195 of so-called clowelo braids, nesl to
~rr e ']11:..-,.' ::: r’;ﬂ:.:mn:c;;.ﬁ“‘m;é:g.-.g,:' w’-!g:n down women's dresses, -'ﬂu’v' &
T Rt Ak ,,:,. Prices: I"r;nhl s merchand!se, composel of cotion v ald
ther tras, eibe.: extram firsts | WOUNd around small piaces of lead. was classi
PP P ren.; EXLIN% 1 s | the customs officiale as & manufacture

: . |sf' saconds, 3 “w<'w article in chief value of cotton hraid
L, (1B IYe; nearhy hennery | and duty was collected at the rate of i per

prown, Ro@r2ec., wnixed. | oong gt valorem under the last part of pars-

; aph &8, tariff act of 1910 lu a test case

VE P A fresr movement was fore the Board of General Appraisers the
on sccount of the aat-  importers claimed classification under pars

! i the uptewn muarkst. | graph 157 as & manufacture composed 1n .-hw!

i Vet facts general'y preferred to walue of lead. with duty at the rate of bu
with cales wt 18'yc  Other poultry | 20 per cent md walorem, The board sustained
e supply thie aonr:ﬂr lonﬂam'ma ﬁm(;;xm%:p::;rﬂ {

. - . wr
#4ED POULTRI—Prash Kilied fowly :-:ntr‘t”nn:v' aflirms the Andings of the General
i’ prly and firm l]'nw soft linl: Appraisers. '
AT 71 Nl rousters  BCAPCR

Feoah Kiled turkeys wanted, | HORSEHIDE PARTLY !‘INI'(!I!ET'I‘.—'I;-I';

1 ! duiks In light supply. Squaba r-han-nu_lmpnrtn! by the Ko mw ri rz
rooon poultey qulct, Prices: Tur- Supply Company and Charies H. Yan |
p M " . Wostern hens and toma, ' Co. 8t. Louls, consisting of pieces of horse-
4 » ' 2be,. falr to mood, 6@ hide from 16 to 24 inches In length. tanned !
te Wer 12 1o box. Western, milk and pll'l.l‘ fivh bed. which by further proc-
. Toihe earn fed, 169170 fowls, 17 esses of fAnk s, or wanufacture after im- |
Westorn, 80 Ibs and portation are muade inlo razor sirops, were .

1% to 47 Ihs, 18ke,:
. Western, dry plcked, 6
Aty Iba, 18c.; 3 lbs,
Ity m 10, Wiestern, sealded,
old roosters, 140 4% e squabs,
whita, 10 lbs. to dozen,
§0.200 7 Ibs, 84, turkeys, frosen,

ung heny, 289 29c.. toms, 30c.;
oy plikied, average besl, 0@ 70
"Plle; broilers, 13 to hox, 18 to
' “4a., corn fed, fancy, 28c.; chickens,
“'n box milk fed, 31 to 38 ba, 314 33¢c.;
'”:’_' ti 1he c.i corn fed, 31 to 3¢ lba,
"n

No. §,
4 by

40 to 47 Ibs, 20c.; fowls, West-
hexcd. 60 1be and over, 18¢.; 38 10 42
171 old roosters. 144e; ducks
sand, 20Mila; Western, 16@21e.;
Western, 15@10e, .

DIVIDEND DECLARATIONS.

“ing
ddrse

Bth. Amt. Payabis,

Bl --f‘-"\ and Term,
rie 111 steel, quar-
ler . pfd 1% % Aprill
h‘l- Hill Fiael, quar- " . ¥
' . ccom 1% % Aprill
o YV lron Nattopal
Bank quarterly..,.. s—- 2% April 1
ndy e Mre & Rub-
qdarterly oo o pfd 1% April )
Nanulavturing.
trterly i com 1% % April 1
Munufacturing
nid I!s'. April 1
3 CED late Glase. A pfd 139 April 1
' 0 Plate Glass,
wy ! cooeoos aom 1% Aprild
Chverland, gusrs
Yo ceeoo o pfd 1N % April ]
y e Mining
LL ~  10¢. Mch 20

LO0W 85,70,

ect of & ruling rendered yesterday by
:R: g::‘rd of Getwunxnnumu. These pleces
of horsehide were classified by the cusioms
Collsctor as “manufactures of leather' and
dutly was assessed at the rate of i per oent
@4 valorem under paragraph 80 of the tanff
act of 193, The board finds that duty should

| nave besn levied on the merchandisa at the

s of 16 per cent. ad valorem under the |
“l:mlon m“nuunph 3% of the preseent
aw for “all wriicles manufactured, in whole |
or in part, not provided for in this section,” |
but as that claim was not made the protests |

»t
without the board affirming the
g+ Ilector.

wre
action of the Co B DRENN. a4
v ~In_dis-
ml‘a:?momﬂl the Illinois Central Rail-
rosd (gunpw of New Orleans invelving thy
uestion of the entered value of ocertain
rume containing copra oll Judge Waite of
the of General Appraisers writes: "'The
mwl- in this case was conra oil in
drums. It sppears that the walue of the
drums as enlered was advanced by the ap-
aiser and an additional duly was aasessed
ﬂn claim In the protest is that the valus of
the drums should have been reiurnad as en-

he hearing counsel for the Govern.
::33' oMmod' d {0 Ihe submission of evidence, f
as the protest raised Lha guestion of valus
which csnnot be determi in & pi 1#.“1‘.;

before & classification board on protest.
objection waea sustained. ‘The goods seem to
e dutinble under paragraph 127 of the law of
1913. Thers seemn (0 be no question bul that
they are dutiable, the viaim of the (mporter
e LR
hay rel s o

on that ruling made by board st
mliﬂl" was correct. 'l.'t protest is there-

| Another Pastern railrond l= understood

| road has placed a contract for seventy-

| for the Chicago, Great Western ; five for

| Steel

tput of ingot th
. corporation le nunm“lt‘ l'l‘rﬂ.nwuu.
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RAILROADS STILL BUY
STEEL RAILS AND CARS

Continned Activity

in the

Market for Equipment E

of All Kinds.

IThe railroads continue getively in the
market far squipment of all kinds, not-
withstanding tha high prices prevaliing
for steel products and therefors for cars
and locomotives  The Southern Pacifl
Railroad has just placed an order for
10,000 tons of standard section ralls
for shipment in 1816-17, depending upun
the ability of the rall mills to make
Ael'vartes.  The Routhern railroad 1n ad.
1tion to 34,000 tons reported Iast week
has given an order for 6000 tons to
‘he Lackawanna Steel Company. The
order given to the Muaryviand Eteal Com-
pany was 5000 instexd of 4000 tone

to have virtually closed s contract foa
T000 tons of 100 pound sectlons and
track bolts, Rall contracis placed since
Murch 1 have thus aggregutied about
140,000 tone,

L] . -

The Chicago and Northwestern Rall

seven locomotivea with the American
Locomotive Company, including twenty-
eight switching engines, fourteen of the
Padific type and thirty-five of the Mi-
kado type. The Coal und Coke Company
has ordered two con=olldated engines
from the Baldwin works Several other
orders have been booked. Among the
principal locomotive contracts still pend-
ing are thirty for the Burlington, ten

the Peoria an) Pekin Unlon, five for the
Ressemer and Lulke FErie, nine for the
Chicago, Indianapolis and Louisville, and
ten for the Boston and Albany. The
Pullman company has ordered ona en- |
gine from the American lLocomotive |
Company  and  the Philadelphla and |
Reading Is building five enginea at hs!

|

|

1

! own ehope.

L ] L] L

The New York Central Rallroad has
srdered 1,000 box curs for the New York, |
Chicage and St Louls Mallroad Com- |
pany from the American Car and Foun-
dry Company. The Chicago. Jake Bhore
and South Bend Rallway has ordered
13 cars from the Western Steel Car |
and Foundry Company, including & steel
uwnderfriunes, 7 gondolnm and £ flat cars. |
The Atlantic Coast Line is having 100!
stee]l underframes bullt by the Pressed
Car Company wund the 8t Paul
s bullding 500 cars at it own shops,

Crhe 1linos Central has put out apecifica-

cations for 700 combination, general
service and baliast cars to take the|
viace of the !nquiry for 700 withdrawn
last  month, The Consolidated Coal
Company !s taking prices on 1.700 hop-
per cars,

L] L

Orders for passenger squipment have
lean placed with the car bullders call-
ing for about 3,000 tone of steel. The
orderas {nclude 16 passenger cosches for
the Grand Trunk to he built by the Os-
gond-Bradley Car Company, 1 private
car for the Long Island to be bullt by
the Pullman Company and 7 ocoaches
and 1 comblnation car for the Krie
to ba bullt by the TPreased Hieel Car
Company. |

L] L] -

Fabricated structural stecl contracts
are numerous in all sections, as the de- |
mand for eteel buildings Increases rathep |
than otherwise. The Viator Talking Ma-
chins Company, Philadelphila, has placed
a oontract for plant extenslon requiring
G0 tons of structural steel with the |
Jamstern Steel Company. The Carpbeil |
offica bullding at Erle, Pa., will require
320 tons of structural mecl. This will|
he fabricated by the Massilln Bridge
Company  The Bay Stute Realty Com- |
pany has glven an order to Whitehead & |
Kales for 200 tons of structural shapes
for 4 ofoe bullding aty Detroit. The
Aiesour! Pacific Hallroad has placed
4 contract with an {ndependent fabri-
pator fuor a wirder epan bridge requir-
200 tong of structural steel.

. * 0 ,

The New York Dock Commissioners
ugain recelved bids vestarday for the |
oconstruction of a pler at the foot pf |
Forty-sixth street, North River, that will |
requize 4.200 tun# of structural steel.
Post & MeCord submitted the lowest
tender-—3573,450. Snure & Triest wern
pecond lowest at §082,340, and W, F.
Plass & Co. were third with a bid of
$387,740. Post & McCord doubtleas will
ba awarded tho contract, and the steel
will bLe furnished by the American
Bridge Company.

RECORD U, 8, STEEL ORDERS.

Untilled Tonnage at Eand of Feb-
ruary Greatest Ever Reported.

The United States Steel Corporation re-
ported yeslerday unfilled orders aggregaling
8,568,906 tone, carried on the books of the va-
rious subsidiary companies at the close of
husiness on February 3, Thess are the heavi-
est unfilled orders ever reported by the cor.

ration, even ln the ® when intercompany

ullneu“-u ln.c:?ded |: tha pu.hg: rr:;\;:‘n:n
The previous maximum lonnage
in December, 1506, when the orders
5,450,718 tons

The total February

which is at the rate of 65,000 lons per day
during the <¢wenty-five sotive days of
February, includi holldays, but not ine
cluding Bunddya hus the average dally
tannage Was the heaviest over rlgorlnd.
but the total output was smaller than in
December or January because of the fewer
number of davs In February,

It is thus indicated ti the Februwy out-
put of rolled stesl u ap-

cle :r!nnld
proximately 1.300.000 to were
slightly less, being but » little m
of 53,000 tons per day 4! wenty-
sctive days under on. Ahi (™
while hesvy, wei® lor

e
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TO THE HOLDERS OF
Twe Year sy Cent, Gold Netes Dae

I eb [1]
THE MINNEAPOLIS & ST. LOUIS
RAILROAD COMPANY :—

Referring o the Companv's previous
ted Pebruary 28, 1916, announces
muade that the Bxtension Agres.
ment dated Fobroary 1, 161s, providing for
the extension f the above Note from
February 1, 1916, to August 1, 1916, has
been declured sffactive

 Holders of such of ewid Notes as have

Ffeady been deposiied for exter jon wil
be entitied, on and after March 14, 161s,
o recelve the Note: depusitedq | thism

stamped as provided in the Lxtension
Agreement, upan 'hie pressntation and syr.

render to CENTRAL THUST COMPANY
OF NEW YORK, at i pirir l[‘n‘n!‘t v, Nn
b4 Wall Street, New York « - of the

receipts tssusd by It for the Notes so de.
pnhl:od.

olders of Notes not wiready deposited
for extension may become narties to the
ftx‘ﬂn-lnn Agresrueant by presanting thelr
:'hl.'a' to CENTRAL TRUET COMPANY OF

!

YORK at Ms sald ofce to he |
eampad ue provided ir 4id agreement
Irated New York, M 6, 1016

By ordear of the Ho.are

i

ELECTIONS AND MEETINGS,

TO THE NOLDLKS O BONDS OF
ViICTOR FL COMPPANY, 'R
UNDER THE FIRST MORTGAGE OF
KALD COMPANY, DATED JULIY 01
1903, TO KNICKERBOCKER TRUST
COMPANY, A TRUSTEF:
Notlve s Lereby glien pursuant te Ap-
ticie Eigli'h of mald mortgage, 11t a meet-

ing of bonidholders (s hereby summoned to
be held at the aMc= of Lhe
Trusiee (puciessor to sala
Trust Companyi, No «0 Broadway, Horoug!
of Manhattun
day of March, 1%1s, wt thea hour of 11
o'cock A, M, of msald day for the purpose
of mpproving an ugre reant heiwesn the
Company and the Trustes mitering and
adding to sald mortgage And the mort-
gages suppiomentsl 'hersto, #0 a8 to pro-
vide for the relea=a therefrom by the
Trustes af certaln lunds the titie ta which
fa disputed, and pursuant thersto 1o efect
the confirmarion of titie In the Company

L
]

b
R

undersigned
Rulikerbocker

New York City, on the 14th |

and the Trugtre of oth r lands secured by |

mid mortgage.
Dated, New Tork Januaryv 12, 1918,
COLUMBIA TRUST COMPANY,
RBucceasor Trus'es
Dy GREORGE E WARBREN, Trust Ofcar

MISSOURL, KANSAS & TEXAS RALLWAY

COMPANY,
NOTICE
Parsons, Kansas, March 11918
The regular annuml ueeting of ck

hoiders of the above namad Company for
the election of Direciors In conformity
with Chapter 187, Lawns of haneas, (880,
and the transuction of such other busipnsss
an may come befure sald roeeting, includ-
jng the ratification of such sction at any
time taken or authorized Ly the Board of
Directors, the Execotive Commiitss or the
Executlve OMcers of the Company ag mav
be submitted to the mesting, will be held
at the general oM f the Compuny in tha
City of I'arsons, Kuvsas, oo Thursday, tha
$th day of Aprll, 1518 at 1000 o'clork AL M

Stock transfer books wiil be closed froan |

the afternoon of March Tth untli the morn
ng of April Tth next

C,F ECHAFPT, Preaidant
L I° BROOMMALLL Necratary

the same reason thal the total outnut was
larger (0 that menth  The average duily rate
of shipmeuls, however, was larger than 'n
Decernber, (n this respect again making a new
high record

A year agn that is in February, 1317, the
corporation was operaling af the rats of only
63 per cent. of toinl capacily To<lay every
furnace and every mill that it 18 possible 1o
operate is in service.  The Fehruary, 101
production of Ingots was nearly twice what it
was in February last year

It is & starthing fact that the orders for

rolled aterl book montlh were almost
2,000,000 tons, idication being  1#48 199
tons, na the bookinge excesded the shipments
by 645,199 tons  In February last year the
total orders were TU.0% tons. and In Fehrn
orders were & little more than

Since March 1 the output of ingnts snd fin
fehed products and the shipments of rollad

steel have been At & higher rate than in Feh |

ruary, and with a lurger numbe
indicatiou s that March wili
vious records in the Listory of the industry

at leart as far as production and shipmenis |

are coocer . L
THE METALS MARKET.
Copper a -I:.I-ll—;;-—;tnngrn—lm.

provement in Demand,
Coprer waa a littie stronger (0 tone yester

day, with wome lmprovement 1u the demuand

for electrolytic st Xae (o 2
August deliveriea lnclusive
have been musie At %q sl

for May to
Reorntly sale .

tions and even March and April sold al %e
Yesterday the market was about A\ higher
and a future pecovery nest wack

of days the |
sk all pre.

ia expested |

The London market for standard was up |

o un on sapot snd ooon futures
electrolytic was unchanced at (1%
Exporta from the United States reported
yesterday ware 1,50 tons to lvree Exports
1 the weel enuded Marnh & were 2114 tons
Sincea March | expurts have been b5 tons
Tin was strong amnd higher tor all posl-
tions, with sales of & ton lota ut Gle. to &ic
for spot. which I scarce  March ie also in
light supply without offerings and nominaliv
uotable at 50c. to 20 April. too, ts held

rmly and Is largely nominal at &ie. May
I~ quotanle at #eo to $ihe, June at 4w
age. and July at 4La4ihe August, Senp.
tearher and  October positions sfier selling |
at dle. to dlNe., are now held wl 41 or|
higher The London muarke! was advaneed

{1 on spol Straits, 1 on spot standard and

fl tm on future sandard The Singapors
markel was up i1 Ls to (191 108, with sales
of T tone

Teud continued wrong, with a good demand
from domestic consumers 8t T or higher
for spot March and Aoril shipment  from
East St. Louls The New York market (s
nomminal with slmost notning avallable for
promnt  shipment

Speltar was heavy and weak, with a further
drop In prices  Spot wt East St Louls wae
offered st 17%c, Mareh at 17%e . Awrll al
1650, Mny at I8%e and June at Wiye, with
amall demand. ‘The Lemlon market broke
4 on spot sod 2 on futures,

New Ships for Weat Indies Line.

Galen L. Stone, president of the Atlan-
tie, tiulf and West Indies Steamahip
TAnes, ham announced that the company
has eleven new shipa under construction,
of which nine should be delivered this
vear. These represent un expenditure of
$7.000,000, It i bLelleved now that the
company will be able to puy for themn
entirely from the current resources
without the sale of additional securl-
tles.

Bache & Ceo. (et Pateraon RBonds.

PatemsoN, N. J., March 10.—The
Paterson Board of Wnunce to-day sold
an lmue of $330,000 of trunk sewer
bonds bearing 4% per cent. Interest
and maturing In thirty yvears to J. B
Bache & Co. of New York for $337,975,
or at & premium of §7,975

American i

|
|
|

|
|
|

i
]
i

for thewe posi- | !

The Algoma Central & Hudson Bay Railway Co.

TO THE HOLDERS OF

The First Motgage Five Per Cent, Fifty-Year Gold Bonds of The

Algoma Central and Hudson Bay Railway Company.

NOTICE 18 HEREBY GIVEN that. pursuant to the provislons of the Mort-
gage and Deed of Trust dated July ist, 1910, exacuted by The Algoma Central
and Hudeon Bay Rallway Company, the United States Morigage and Trust Cem-
pany as Trusteo, and The Lake Buperior Corporation, a mesting of the sald bond-
holders fs hereby called to be held at Winchester House, Old Broad Street, in the
City of Tondon, England, on the 24th day of Marsh, 1916, at twelve o'clock noon,
for the purpose of consldering and, if thought fit, wpproving a scheme of ar-
rangement prepared by a committes represanting sald bondholders and a com-
mittee representing the holdera of bonds outstanding under the Mortgage and
Deed of Trust dated November 1st, 1912, excouted by Algoma Central Terminals,
Limited, the United Mates Mortgage and Trust Company aa Trustee, and The
Lake Superior Carporation, sald scheme providing for the re-orgunization of said
Rallway Company and of maid Terminals Compauy, and for the re-adjustment of
their ralations sach with ths other, and for the modification and compromise of
the righta of the holders of each olara of bonda In reapact of the mortgage
respeotively aecuring the same, and of the righta of each class of bondhelders in
respect of the other, and to such end consldering, and {f thought fit, passing
extraordinary resolutions for the purposs, If and to the ertent that the power
%0 1o dn exiata In the holders of the bonds of maid Rafiway Company as provided
In the mortgage securing the same or otherwiss, of effecting the followingt

1. To sanction the said scheme for the reorganization of the Ratfiway Com-
pany, and for the re-adjustment of ita relations with the Terminale Company,
as In the sald scheme set out. Much acheme provides among other things—

(R} For the formation of o eommittes to be known as the Bondholders'
Committes not exceeding five mambera, the firet membera to be C. B. N.
Smtth-Ringham and J. C. Dalton representing the Hallway Bondholders, and
A T, P, Roger and Andrew Willlamaon représenting the Terminale Bond-
holders, the members for the time bLeing to have powsr to fill racancies in
thelr number or slect additional memhbars not excending five In all with the
powers ast out In the scheme, the rights, powars and duties of this com-
mittes to ceass apd determine when the prineipal and Interest of the Rall-
way Honds and Terminals Bonds have been paild In full. '

(b) For the payment of the principal moneys held by the Terminale
Receiver and the Accountant of the Buprame Court of Ontarie for the
Terminals Bondhelders, te the Bondholders’ Committes for the purposes and
en the conditions in the Scheme provided, and as the Commities may in Its
Aincretion approve. Provided that the moneys so paid te the extent that the
same may ba axpended for the purposss of the Nallway shall be held a8 an
unsscured Yoan from the Terminals Company to the Rallway Company, but
stich loan shall not ecarry interest, All moneys representing income of the
Terminals Company whether pubject to the chargs to secure Terminnls honds
or not shall he pald over to the Rall ray Company

(¢} Tor the payment of intersst on the Railway bonde from June 1,
1814, and interest and sinking fund on the Terminala Londa only If and te
the extent that the joint net earnings of the RNallway Company and Ter-
minals Company avallable for the purposs permit. The manner In which
surll por.lon of the said sarnings avallable for tha purposs aforssald shal!
we aacertalned and disbursed as between the Terminals Company and the
allway Company is set forth in detall in the achiems. The Interest up to
nve per cont. to ba ecumulative, and, If earnings pormit, six per cent te be
pall; provided always that after the let August, 1521, one and one-half per

#nt sho'l Le pald upon the Terminala bonds in each half year whether or

not the faint net earnings are sufficient to pay the same, The Terminale
bondholders to re eive Interast at the rate of threa per cent, per annum
for the period from the first of August, 1814, to the trst of August, 1515, te
he mall 4« soon as practical after the Scheme becomen effective,

() For ths preservation of tha guarantee of The Lake Superior Cor-
paration indarssd upon the Rallway bondas, but no s!ngle bondholder, an long
a8 tha Hondhoiders® Committes remalns in existence, to enforce the guaran-
tes witiout the congent required by tha Scheme,

v For reducing existing Preference sharea of the Rallway Company
af the par value of §5,000.000 now outstanding by rixiy per cent. of the face
valus thereof, and creating a new class of Preferance shares equal to sixty
per cent. of the pressnt lssue, having rights similar ta the presant lewpe, to
he fasusd ae fully-pald to the Bondholders® Commities, to Le distributed
thures-fourtlie to ths Rallway Company bondholders and one-fourth to the
Tarr uls Company bendholders par pasru, In con=ideration of the bond-
oidsrs consenting tn have the'r banda meas lncome Bonds (n the manner
provided tn the Schema. Provided that in Meu n? distribution the Committes
mar causs he aharas to ba vested in a trustee or trustsas and di-tribute
certifi lenyed thersunder

£y Far the exerciss of tha coting powsr upon the eommon steck of
the Rallway Company by the Nondhaders’ Committea and for the oonver-
wlan of the Sernnd Martgage Nonds of the Iallway Into Income Bonda,

in istwesn the Tefminale Company
niake tis rept payable thererunder con-
upon the foint net sarnihge Compunies (as In the Fcheme
belng suf fent therefor 1 ond e far aa the Interest on the
Terminils bonds {s tn be conting nt, as provided In the Schemes, and eo as o
provide that the unexpended Lalan e procesds Terminals Bonds shall be pald
over to the Dondholders’ Committes an provided In paragraph two of the
Schene, that the remedles of the Terminals Company under ths legase In the
event of defuult In payment of rent sl not he sxsrcised until default shall
have cantinued for mix cnlendar ne

1'or the operation of (he Tollway and Terminals Companiss, under.
takings hy twn Hoarde of Dire ond a Genaral Managsr approved by the
Hondhollere’ Committsa, who shall a'sa determine their remurneration and
for the discharge of the Recalvers and the watving of all existing defaulte
By the Trimies

1) Tor the payment of unsa-ured credltors of the Rallway and Ter
minnls Compuanies

e ¥'or the m ation of 1ha legse

art s Pallwas
ting#snt
dArtinsd)

Coampany a» As tn

- To sanction and ronflrm tha eals by the Rallvmy Company ard the

raeass by the Trustes of thoes poartions of the morigaged premisse described In

the tnetrument of ralenss glven Ly the Trustes to the Hullway Company and the
e dut=l Nov ber 1»t, 151.

Terminals Company
fcations or compremissas of the rights of the

8 To sanction all such mod
tenfholdars under the eald Mortgage ae may be considerad necessary by the
Bondnallers' Gommittea to glve full effect to the suld Schieme

4 To wmseent to all such mod!fieatione of the First Morigags a® may be
necesnary In the Judgment of tha Hondholders’ Commities to preserve the rights
of the bondholders aguinst The Lakes Buperior Corporation, provided that ne
Individum! bondholder sha!l Be entitied so long a8 tha Bondholdere® Commities
ramalng In existence to tuke any steps to enforce the gusaraut s without the con-
sent required by the Echeme ]

o To suthorize the Unlted States Mortgage and Trust Company, as Trustes,
under the sald Morigage, and all other necessary or desiruble parties to executs
a Aesd suppiemental te the suld mortgage, embodying all such modifications,
compromises, changes and additions and to Co any and ali such things, aud to
evecuta all such sesurances, Instruments and documents as may be necassary
or proper in the judgment of the Trusite aud the Bondholders' Committee to
give full effect to the sid Fcheme, with such modlBcations, If any, a8 may be
approved by the Rallway orf Terminals bondhiolders, or may be (mposed by the
Parltament of Canada and to carry out the resolutions pusssd at the meeting.

HRegistered bondholders may «attend the mesting personuily or by prory

without the production of their Londs  The bonds may be regletersd at the
oftice of the Unitel States Mortgugs and Trust Company, 55 Cedar Streel, Naw
York Clty

Holcers of bonds to “bearer’ may either produce their Londe at the mesting
or deposit thelr bonde with any respousible Bank ur Trust Compuany, who wiil
imsue a ceriificate showing that at the date thereof, not mere than one monuth
hefora the dute appointed for ths meeting of boodholdera such holders hed
deposited with the euld Hank or Trust Company the bonds mumbered and
described In puch certificate and eotit!ing them to attend personally at the
meeting

Holders of bonde to “bearer’’ desiring to vote by proxy must register their
bonds. No person shall act as proxy who is not sither a bondholder er an sfMicer
of a corporation which i a bondholder,

The Instrument appolntiug & proxy and the powar of attermey or olher
suthority, If any, under which it is signed, or & noturially certified copy ef such
power or autbority ahould be deposited with the Bank of Moutreal 41 Thread-
neadia Htrest, London, I C., England, not 1ess than forty-elght houre before the
tiime appointsd for holding & meeting or any wdjourument thereof

Corporations holding bonds to “"bearer’” Jssiring te vots must sither tramsfer
their bouds to Individuals or reginter their bounds

For further particulars, boudholders wre referred to the sald Scheme of
re-arganiztion which can be obtadined at the office of the United Etates Mortgage
and Tiust Compuny, b Cedur Streat, New York City, U, & A, Hank of Montreal
47 Thremduesd!s Sireot, London, L. C, Messrs, Linklater & Company, 2 g,,,.d'
Court, Walbrook, London, L C. England; Mesars, loweil, Reld, Woud and
Wright, Catiada Life Buliding, Torontv, Cuna.ia

Certificates and forms for deposit of bonde and proxles may be obtained
st any of the addresses mentioned In tha foregolng notice

This uotice Is given purswsnt to the provislous contulned In the said Mert.
Eage wid Leed of Trust whereby thes bondholders tnay by extruordinary resoly
tion parsad nt 4 Mmesting exer imm the powoers in su h mortgage referred to.
THE ALGOMA CENTHRAL AND HUDSON BAY RALLWAY COMPANY, Toroate,

Duted Toronte, Februwry 23rd, 18le,

—

Iiee of The United Gas Improvement Ce.
N, W, Corner Rroad and Arch Bireeta

The Directors have

usrterly
.ur share), payable April 15, 1918, to stock |

nolders of Fecord ai the cluse of business |deciared & quarterly dividend of 11«
b 41, 191s. Checka will be malled. (87'3¢ per swhare) on L 4
e I % MOIRRIS, Treasurer. the Preferred capitu

A dividend (No. 44) of m‘:a mid lhrllm- S ey ity =
Ler 18 %) per cent, an bLeen de- 3 —— e
T pon the Commaon Eapital stock of | THE DULUTH-SLPERIOR THACTION

he Amerlcan vraphophone Company, pay ) COMPANY.
abie April 1, 1 o stockholdere of record | The Hoard of Directors have declared |

4l the clore of bu

DIVIDENDS AND INTEREST,

B e o)

| . - E
DIVIDENDS AND INTEREST,

Polladelphia, March 8 1314,
this duy declared a
(%1 00

‘ Corporation

dividend of two per cent

stock, and s dividend of 3¢ (poe per

the <losw of busluvss March 14, 131,

AMERICAN GRAPHOFPHONY, €0, |
| L. A COOLIDGE, Treasurer.

Common Dividend No, 44

| regular quurterly dividend or
! the preferred stuck of this Company, puy

:hhlu April 1, 1818,

giiiese Mureh 15, 1916
W, WODDROP, Tressursr

FINDS WHEAT OUTLOOK BAD.

#Moders Miller” Gets Reports of | Mlod ""‘”""’s‘l”f_"'

fly
“Texas damage s confirmed and 60

uariera par cant. has hean declared upon
per cent. is the maximum crop in Okla- | the Preferred Stock of this Company, pay
homa. Central Kansas and Nebraska | 8ble April 1916, to Stockholde

maintain thelr favorable conditions, but
it In too early to forecast northern and

josntral sections of the wheat Dbelt.”

CHICAGO,
Millar crop
reports, principally by winter kill, are
‘oming from the southern portions of
the winter wheat belt, Including south-
orit Kansas,
ind Ohlo
a probable ciuse, but lce and sleet und
poor seed have ocontributed to a wvery
poor sland.
lands will
the crop is badly Infested with Hesslan

- ]
| 1814

The Parmers’ Loan and Trust

L]
. ‘I*IEI('HEIII.“
acretury 5
Now York, March 8, l!l: i L

serfons Namage. !

Murch  10,—~The Madern
outlook : “Ferious dainage

NEW YORRK TRANSIT COMPANY,
16 Broadway.
New York, February 26, 1918,

IMinels, Missourl, Indlana

Insect damage last fall is Marah ot 1918,

All communieations re

undersigned not later than April 8, 181
GLEORGE CHESHHERCO', Hecretar,

AMERICAN CAN COMPANY,

Damage on low and fat
be extensive In sections

ot
::t;c‘nrd wt the closs of business March
Checks malied,
R, I, lamea, Secretary & Treasurer,

.

| M’MMWWWI
'United Shoe Machinery

Ths IMrectors of this Corporation have

A L
ou the Common capital stock, bath any:;‘l“

April bth, LU16, to stockholders of record a

(17%) upm

to stockholders o
record ot the close of business March 16t
Dividend checks will bs mailed by
Cam

Transfer Agents, No. 18-28 Willlain s?r.&{
New York Clty, to stockholdere who hav.

A dividend of Four Dollars per share ha+
been dec.ared on the caplial stock of thi
Company, payable April 18, 1818, to stock
holders of record at the close of busines:

™Ming paymnen
or chang+ of address should be sent to the

A quarterly dividend of one wnd three

th.
Transfer Books will remain open.

Algoma Central Terminals, Limited

TO THE HOLDERS OF

The Firnt Merigage Five Per Cent. Fifiy-Year Giold Monds of Algoma Central
Terminala, Limited.

NOTICE I8 HEREBY OIVEN that pursuant te the provisionas of the
Maortgage and Desd of Trust dated the 1st day of November, 1912, executed by
Algoma Central Terminala, Limited, the United States Morigage and Trust Com-
pany, Trustes, and The lake Buperlor Corporation, securing the msaid bonds, &
meeting of the eald Bondholders in hereby called to be held at Winchestar
House, Old, Broad Street, In the City of London, England, on Friday, the 24th
day of March, 1916, at the hour of one o'clock in the afternocon, for the purpess
of considering and If thought At, approving a Scliema of arrangement prepared
by & Committes represanting the sald Bondhoiders and a Committes represanting
hoiders of bonds outstanding wnder the Mortgage and Deed of Trust, dated the
ist day of July, 1819, executed by The Algoma Cantral and Hudson UDay Rallway
Company, the United Ntates Mortgags and Trust Company, Trusteo, and The
Lake Huperior Corporation, sald Scheme providing for the re-organization of the
said Rallway and of said Terminals Company and for the re-adjustment of their
relations each with the other and for the modification and compromise of the
rights of the helders of each class of bonds In respect of the MOrlgage re-
spectively sacuring the same and of the rights of ench clnsa of bondholdera In
respect of the ether, and te such end considering and, If thought 0t, passing
extraordinary resolutions fer the purpose of and to the extent that the pewer
#0 (o do exists in the holders of the bonds of sald Terminals Company as pre-
vided In the mertgage, securing the same or otherwisa of sffecting the following:

L To manction the sald Eohems for the re-organization of the Terminala
Company, and for the re-adjustment of ita relations with the Rallway Company.
848 In the sald SBaheme et out. Such Bchems provided among other things:

(a) For the formatien of a committes to be known as the Hondho'ders'
Comniittes, not exceeding five menibers, the first mambors to bha C, W, N
Smith-Blugham and J. C. Dalten, representing the Rallway Hondheoiders, and
A. F. P. Noger and Andrew Willlamson, representing the Terminuis Tioad -
holders, the members for the times being te have power to fill vacanciea I8
their numbar or elect additional members not sxcreding fiva in all, with the
powsrs set out in the Bcheames, the rights, powers and dutiea of this Com.
mittes to cease and determine when the principal and interest of the Rallway
bonds and Terminal bonds have been pald In full.

(b) For the payment of the moneys representing the unexpended halance
of the prooeeds of the Terminals bonds with the accumulated interest thereon
and other capital money of the Terminals Company now held by the Terminals
Recelver and the Acoountant of the Supremes Court of Ontarie for ths Ter-
minsls Bondhelders to the Hondholders® Committes, whe may permit the
Ratlway Company to apply such monsys for the development of the propartied
of the Raliway Company and tha Torminals Company for the payinent of the
iabllitles of the sald Companies, or ¢ither of them, and generally for such
other purposeas as the Committes may In {ta Alscretion approve. FProvided
that sald moneys to the extent that the rame may ba expendad for tha pur-
poses of Lthe Rallway Company, #hal! be held ar an unsecured loan from the
Tarminale Company to the Rallway Company, and ruch loan shall net carry
interest.  All moneys reprasenting income of the Terminals Company, whether
subjsct (o the charge to eecure the Termluals honds or not, fo ba pald over
to the Rallway Company.

(c) As moon as practicabie after Schetae becames effectiva for payment ta
Terminals Bondholders of interest at the rute of thres per (oul. per annum
for the period from the 1lst August, 1814, to the 1st August, 1015, on sceount
of Interest dus In respect of the sald period, the Rallway Company we a pav-
ment en acoount of rent payable under the leass made by tha Terminals Com
pany to the Raliway Company to pay te the Terminals Company auch sumn as
shall be necessary to enable the Term!nals Company *o make the =ald payment
of interest

(4) For the payment of Interest on the Tarminals bonde as from the Tet
Angust, 1014, and the rinking fund on the Terminils honds, If and te ths
entent that the ‘oint net sarnings of the Rallway and itha Torminals Cormn-
panies avallab.» for the purpose parmit. The manner in which ruoch partion
of sald esarnings avallubie for the purpose ufore=ald shall be arcertalned and
dlehursed as betwaen the Terminals Company and the Rallway Company ia

met forth in detal! in =a!d Schema, The Interect up to 5 per cent. upon the
Ralivay bonds and the Terminale honde to be cumulative and !f carnings
permily, G per cent. to be pald on Terminals bonds, and 4 per cent on tha
Rafway tonds, provided always that after *ha st Aupgunt, 1321, 1'% per cent,

sha!l be pa!d upon the Terminala bonds in cach half senr whether ar not the
jeint net carnings are sufMlelsnt to pay the same

(r) For the preservation of tha guirantes of Ths Lake Superior "arpora-
tion eandorssd upon the Tarminals honds; but no aing'e hondholider so long as
the Pondholders® Committer remalns 'n sxistence to enforcs tha goarantes
without the consent required by the Scher

£y For reducing existing Prefarenc o Shares
the par value «f 17,000,000 pnow outstanding b Xt

e,
* sha Tallway
por

Campany of

ent. af the face

alite tharea? and creating 8 new clasa of Preferoneas Shares squal ta sixty
vgr rent, of the present issue having rights similar to the preeent iesus 10 he
anijs i« fully patd te the Ro & ttem In conelderation of the
Pallway ond Terminals Boriholders consenting o this Jcheme, the stock

Bondholders and ane-
Provided that In
vested 1n &

to be dizstributed three-fourths to the Rafiway Company
fourth to the Terminaly Company Bondholdera parl passu
teu of distribution the Committes may cause the slinres o ha
trustes or tructess and disiribuie certificates thareunder

(g) For the exsrciss of the voting powar upon *he Cammon stock of the
NMallway Company and the Termins!s Company by tha Pondholders' Committes
and for the conversion of the Second Mortgage bonds of the Rallway Inte
Incomes Ronde,

{hy For the modification of *he Yeass hwitwesn the Termine's Company and
tha Rallway Company so as to make 'he rent patal s thersundsr contingent
unon the loint net sarnings of the Camparies (i in *he Bchama defined) bring
sufieent therefor If and a0 far as tha (aterest rn *he Terminals bonda ts 0
ha coMtingent, as provided In the Schema, and #o as to provide that the un
expanded balancs procesds Terndnia’s bonda sha. be patd over to Bandholders’
Commit'es aa provided In Paragraph twe of “cheme, that *he remedics of the
Termina'sa Company under the lease in the event of default In payment of
rent #nall not be exerciaed until! defauit shall have sontinued for six calendur
montha, and subject to much modifications approving and confirming the maid
isase and acknowledging mame to be valld and binding upon tha e.lq4 Com
panies

(1) For appreving. ratifying and eonfirming the male and transfer Aated
the Firmt day of November, A. D. 1812, made by the Raliway Comnpany to the
Terminals Company of certaln properties &t S uit Sre. Muarle, and
Michipicoten Ilarbour, Ontarie.

1y For the aperation of the Ratlway and Terminals Companise’ undar-
rukings by two Roards of Directors and a Genernl Managsr approved by the
Bondina dersd Committes, who shall a'so derarmine thelr remuneration aud for
*hie discharge of the Recelvers, the waliing of a ! sxisting Aefaulta by the
Trustes, and for the pepayment by the Trustes to the Termina's Company of
the Interest recelved by the Trustee on the bonds of Algoma tern Ter
mirals, Limited, during such default,

(k) For the payment of unsecured creditara of the Naliway and Trrminala
“ompanies

2 Ta sanction &nA confirm the leasing of *ha propsrty of ‘he Termtnals
Company to tha Ratiway Comipanr, as set out In the [eass made by the Tar.
minale Company to the Nallway Company and da'sd the st day of November,
1912, upan the terme and conditions of the sald l~ite as modified by the pros
visions af thae sald Sclieme

8. To authorize and instruct tha Trustes (5 walve o!l exieting A-faults
under eald mortgage dated the 1rt day of Novembler 1912, and to pay over ta
the Terminals Company all moneva recelved hy the Trusas during such defant
ny way af interest on the bonda of the Algoma uatern Terminala, Ldmited,
or otherwise

4 To sanction a'! such modifieations er comuromiscs of *he rights of tha
Pondholders under the sald mortpage ir may be consldfared necessary by tha
Hendholders’ Committes te give full elfect to the wald £ hema

5. To sssent to all such modifications of the sald Morigaze as may ta
nacessary in the judgment of the Bondholders’ Cotuniitiss ta preserve the rights
of the Hondholders sguinast The Lake Superior Corporition, provided thar
individual Dondhoider shall be entitied a0 long as the Bondholders® Commities
remaine In existence to take any steps to snforce the guarautes wi L. .1 tha
consent required by the Boheme.

§ ‘Tv muthorize the United States Mor'gage an! Trust Company, s« T
undar the sald Mortgags, and all other pecesmary or desirible partios 1o se- e
@ Ased mupplemiental o the sald mortgame, embodying !l auch moditon tans
compromises, changes and additions and to Jo wny and all such things ‘o
axecute all such assurances, tnstrumen’s and documenta aa may he
or proper in the fudgment of the sald Trustes and the Dondboders® Comnidtiea
to giva full efluct to the sald Schame, with chomodifications, If any wa my
be approved by the Rallway or Terminals Boudhoiders, or may be f1npo. ad b

Bteelton,

Ila

ne

e ey

the Court or the Parflament of Canada and to carry out the reeolutlon s nmes |

at the mesting of the Rondlolders

REGULATIONS 1OR VOTING FROXIES FIC. MADE BY TRUSTEE P'UR
SUANT TO SECTION 10 OF ACAEDULE 2 OF THE MORTGAGL AND

DEED OF TRUST,

Reglstersd Bondholders may atfend the meating parsonaliy ar by prose
wi.thout the productien of their bonds The honds muy be reglstered at
office of United Btates Mortgage and Trust Company, 08 Cedar cireet
York City, U. & A

Holders of bonds to “bearer” may either producs their bonds at the riesi! o
or deposit their bonds with any rewporn:this Runk or Trust Company, ='a « 1|
\eetie @ certificite showiug that ak the date thermof not more than ore
petara the date appointed for the meet.ng of Heniholders, the baor o s o
and described In such certificate had heon Aepofited with the snid 11,4
Trust Company end entitiing the holdar ther of 1o wt

tha

Natw

meeting Such certifieate may run to an Indivitumd Yy pame or ta o
without mentloning name,

Hoders of bonds to “bearer' desiring "0 '@ by proxy moust reglotar the' s
wonds or #ecure i ceriificate of deposit.  [lolders of certificates of « 48
sote by proxy, but in such ca<e the proxy nust Le endorsel o0 (e .\ i
in suclh way as '0 be detachable by the tinesrs At auld mectt

Ths instrument appointing & vr and tha power of gttornevy o ather
authority, If any, under which 1t is signed. or u noturial'y ecertified copv of

such power or authority. and in case of the ho'der of & certificats of aejweit
Aeniring to vote by proxy the certificate of deposit rhould be depowited with 1) 4
Bank of Montreal, 47 Threadneedis Btreet, London, B O, England nn!
than forty-eight hiours before the time appointed for holding & meeting o anx
adjournment thereof

Corporations helding lLonda to "baarer”
transfer thelr bonds to Individusls or ehtaln
thelr bonds,

For further particulans, Dondholders are referred the md'd Aohame »f
Arrangement. which oan ba obtuined at tha OMce of tha Trustes, 38 Cadar

teuy

deslr

ing to vote, must efthes
vertificaten of depoalt er regipte;

(L)

Strest. New York City: Bank of Montreal, 47 Threadnecd s eat, London, T
C.; Messrs. Ashurst, Morris & Crisp, 17 Thragmorten Aveuus lsondan, ¥ C,

England: Mosars, Nowell, Reld, Wood & Wright, Canada Lite Bulidiag, Toranta,
Canada
Certificates and formea for dapowt! of Londs widl praxies may ba obtalned a’
any of the addresen mentiousd in the forcgoing natics
This notice L glven pursuant to the provislons
mortguge and dsed of trust, wherehy the Bounahollors
resolution parecd at &4 mieeting caorcise the powere fnos

contamed tn tha eaid
may by ertraordinary
ih mortgage refor

ALGOMA CENTRAL TERMINALS, LIMITED.
Traders Bank Bullding, Toroente,
Dated, Toronto, February Ydth, A, 10 151,
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